Financial Summary Tables
The following pages are one-page financial summaries of the whole farm analysis sorted
different ways. A group of the most meaningful factors are highlighted here when the farms are
sorted as follows:

Financial Summary by Net Farm Income (page 35)

This table summarizes whole-farm financial performance by net farm income. Farms are
categorized into 4 groups from low to high net farm income.

Financial Summary by Farm Size (Gross Farm Income) (page 36)

This table summarizes whole-farm financial performance by size of farm. Farms are categorized
based on gross farm income.

Financial Summary by Farm Type (page 37)

This table summarizes whole-farm financial performance by debt level. Farm type is assigned
based on greater than 70 percent of sales from that commodity or combination of commodities.
If a given type includes less than four farms, they are not reported here.

Financial Summary by Debt To Asset Ratio (page 38)

This table summarizes whole-farm financial performance by debt level. Farms are categorized
based on total farm and non-farm Debt to Asset Ratio.

Financial Summary by Age of Operator (page 39)
This table summarizes whole-farm financial performance based on age of the primary operator.

Financial Sumﬂ]ary by Net Farm Income of 79 Farms with at least one full-time operator
(based on 2000-plus hours) (page 40)

This table summarizes the whole-farm performance of 79 farms that reported 2000 or more hours
of unpaid operator and/or paid owner/operator labor. The remainder of the farms in the database
all reported less than 2000, classifying them as part-time operations.

Financial Summary of Net Farm Income of 55 Farms with less than a full-time operator
(page 41)
This table summarizes the whole-farm performance of 55 farms that reported less than 2000

hours of unpaid operator and/or paid owner/operator labor, classifying them as part-time
operations.
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Financial Summary of Net Farm Income of 29 Farms with less than a half-time operator
(page 42)
This table summarizes the whole-farm performance of 32 farms that feported less than 1000

hours of unpaid operator and/or paid owner/operator labor, classifying them as less than half-
time operations.
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Financial Summary

2009 Missouri FBMA Farm Summary
(Farms Sorted By Net Farm Income)

Number of farms

Income Statement

Gross cash farm income

Total cash farm expense

Net cash farm income

Inventory change

Depreciation

Net farm income from operations
Gain or loss on capital sales
Average net farm income
Median netfarmincome

Profitability (cost)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Profitability (market)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Liquidity & Repayment (end of year)

Current assets
Currentliabilities

Current ratio

Working capital

Working capital to gross inc
Term debt coverage ratio
Replacement coverage ratio

:ncy (end of year at cost)
Ih....i0er of farms
Total farm assets
Totalfamliabilities
Total assets
Totalliabilities
Net worth
Net worth change
Farm debt to asset ratio
Total debt to asset ratio

Solvency $end of year at market)
Number of farms

Total farm assets

Totalfaim liabilities

Total assets

Totalliabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Nonfarm Information
Netnonfarmincome

Farms reporting living expenses
Total family living expense

Total living, invest, cap. purch

Crop Acres

Total acres owned

Total crop acres

Total crop acres owned
Total crop acres cash rented
Total crop acres share rented

Avg. Of
All Farms Low25% 25-50%
134 33 34
496,562 550,454 217,408
411,290 577,047 190,686
85,272 -26,592 26,722
28,059 846 12,416
-21,817 -14,268 -8,5687
91,514 -40,014 30,551
505 324 191
92,019 -39,690 30,742
55,421 -5,998 28,677
6.5 % -2.6 % 2.9 %
7.4 % -15.8 % 2.2 %
18.6-% -11.1% 9.9 %
35.0% 23.2% 29.0 %
6.3 % -1.1% 53%
6.7 % -7.8% 5.4 %
24.6 % -5.9% 31.0%
255 % 18.7 % 17.0%
365,834 217,254 165,019
163,734 194,156 75,850
2.38 1.12 2.18
212,101 23,098 89,169
40.7 % 4.4 % 38.8%
3.06 -0.29 2.33
2.02 -0.24 L 117
134 33 34
1,225,909 935,654 601,179
413,434 530,761 186,607
1,356,052 1,095,572 712,515
442,592 629,337 216,273
913,460 466,235 496,241
83,782 -24,279 26,346
34 % 63 % 31 %
33% 57 % 30%
134 33 34
1,682,913 1,166,416 1,035,608
413,434 590,761 186,607
1,841,398 1,350,954 1,171,991
442 592 629,337 216,273
1,398,807 721,617 955,718
110,853 -9,901 61,485
25 % 51 % 18 %
24 % 47 % 18 %
26,994 40,138 26,172
9 3 2
44187 - -
75,980 - -
435 255 355
829 368 329
276 85 147
326 232 130
227 52 52

50-75% High 25%
33 34
372,452 843,869
273,984 604,282
98,468 239,587
12,692 85,127
-19,400 -44,719
91,660 279,994
-137 1,619
91,523 281,613
81,115 211,509
7.0% 11.0 %
7.9% 13.5 %
20.0 % 26.6 %
35.0% 4186 %
6.8 % 9.1 %
7.4 % 10.3 %
25.8 % 30.0 %
26.5% 30.4 %
273,287 800,686
103,237 241,395
2.65 3.32
170,049 569,291
43.8 % 59.7 %
3.50 5.28
2.28 3.33
33 34
1,024,971 2,327,386
260,331 616,750
1,140,990 2,461,144
284,578 641,023
856,411 1,820,121
60,024 269,160
25 % 28 %
25 % 26 %
33 34
1,359,558 3,145,368
260,331 616,750
1,495,106 3,322,933
284,578 641,023
1,210,528 2,681,910
81,862 305,561
19 % 20 %
18 % 19 %
19,882 21,962

2
386 736
725 1,875
221 642
243 693
261 540
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Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Gross Farm Income)

Number of farms

Income Statement

Gross cash farm income

Total cash farm expense

Net cash farm income

Inventory change

Depreciation

Net farm income from operations
Gain or loss on capital sales
Average net farm income
Median netfarmincome

Profitability (cost)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Profitability (market)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Liquidity & Repayment (end of year)

Current assets
Currentliabilities

Current ratio

Working capital

Working capital to gross inc
Term debt coverage ratio
Replacement coverage ratio

{ 1cy (end of year at cost)
N.....ver of farms

Total farm assets

Totalfarm liabilities

Total assets

Totalliabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Solvency #end of year at market)
Number of farms

Total farm assets

Total farm liabilities

Total assets

Totalliabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Nonfarm Information
Netnonfarmincome

Farms reporting living expenses
Total family living expense

Total living, invest, cap. purch

Crop Acres

Total acres owned

Total crop acres

Total crop acres owned
Total crop acres cash rented
Total crop acres share rented

Avg. Of Less than 50,001 - 100,001 - 250,001 - 500,001 - Over
All Farms 50,000 100,000 250,000 500,000 1,000,000 1,000,000
134 19 13 29 28 32 13
496,562 23,504 69,922 174,047 354,510 699,867 2,139,566
411,290 24,911 48,430 141,151 273,447 537,281 1,928,241
85,272 -1,407 21,492 32,897 81,063 162,586 211,326
28,059 5,133 1,312 12,515 28,994 46,293 76,091
-21,817 -1,962 -6,308 -9,682 -17,021 -27,767 -89,099
91,514 1,765 16,496 35,730 93,036 181,111 198,318
505 280 230 -510 271 1,377 1,735
92,019 2,045 16,726 35,220 93,306 182,488 200,053
55,421 1,946 15,028 37,883 96,601 179,666 183,257
6.5 % -1.3 % 21 % 3.8% 71 % 8.9% 56 %
74 % -2.9 % 0.8 % 3.0% 8.3 % 10.6 % 5.9 %
18.6 % 121 % 11.8 % 14.8 % 20.9 % 23.0 % 14.2 %
35.0% 10.6 % 17.5% 257 % 340 % 38.5% 39.3%
6.3 % 1.2 % 2.5 % 5.0 % 71 % 73 % 59 %
8.7 % 0.6 % 1.8 % 5.0 % 7.8 % 8.0 % 6.3 %
246 % 16.4 % 217 % 28.3 % 30.6 % 26.2 % 18.9 %
25.5% 7.5% 11.4 % 17.7 % 232 % 27.8% 311%
365,834 40,223 88,947 127,115 316,416 589,245 1,207,649
153,734 9,228 16,765 58,301 108,246 179,209 750,058
2.38 4,36 5.31 218 2.92 3.29 1.61
212,101 30,994 72,181 68,815 208,170 410,036 457,591
40.7 % 104.9 % 100.0 % 37.2% 541 % 54.6 % 211%
3.06 3.25 2.99 2.10 3.59 4,72 2.1
2.02 1.30 1.92 1.38 2.08 2.68 1.68
134 19 13 29 28 32 13
1,225,909 215,493 400,545 647,101 1,058,537 1,807,489 3,748,136
413,434 41,032 90,818 225,674 340,766 507,068 1,625,213
1,356,052 364,228 551,515 753,052 1,197,190 1,942,384 3,854,215
442 592 83,690 132,499 252,926 373,111 528,994 1,637,302
913,460 280,538 419,016 500,126 824,079 1,413,390 2,216,913
83,782 11,897 31,624 35,631 69,449 148,586 219,771
34 % 19 % 23 % 35 % 32% 28 % 43 %
33% 23 % 24 % 34 % 31 % 27 % 42 %
134 19 - 13 29 28 32 13
1,682,913 305,805 613,798 943,336 1,640,713 2,493,221 4,726,221
413,434 41,032 90,818 225,674 340,766 507,068 1,625,213
1,841,398 481,650 774,356 1,083,587 1,729,515 2,649,420 4,838,274
442 592 83,690 132,499 252,926 373,111 528,994 1,637,302
1,398,807 397,960 641,857 830,661 1,356,404 2,120,425 3,200,972
110,853 22,101 39,426 56,665 110,993 171,284 283,822
25% 13 % 15 % 24 % 22 % 20 % 34 %
24 % 17 % 17 % 23 % 22 % 20 % 34 %
26,994 41,916 46,757 26,190 16,892 19,309 27,893
9 1 1 2 1 1
44 187 - - - - - -
75,980 - - - - - -
435 105 268 347 389 706 712
829 87 119 329 801 1,470 2,216
276 40 51 121 233 501 724
326 9 41 106 177 576 1,269
227 38 26 102 391 393 223
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Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Farm Type)

Number of farms

Income Statement

Gross cash farm income

Total cash farm expense

Net cash farm income

Inventory change

Depreciation

Net farm income from operations
Gain or loss on capital sales
Average net farm income
Median netfarmincome

Profitability (cost)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Profitability (market)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Liquidity & Repayment (end of year)

Current assets
Currentliabilities

Current ratio

Working capital

Working capital to gross inc
Term debt coverage ratio
Replacement coverage ratio

ncy (end of year at cost)
b .Jderoffarms
Total farm assets
Total farm liabilities
Total assets
Total liabilities
Net worth
Net worth change
Farm debt to asset ratio
Total debt to asset ratio -

Solvency #end of year at market)
Number of farms

Total farm assets

Total farm liabilities

Total assets

Totalliabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Nonfarm Information
Netnonfarmincome

Farms reporting living expenses
Total family living expense

Total living, invest, cap. purch

Crop Acres

Total acres owned

Total crop acres

Total crop acres owned
Total crop acres cash rented
Total crop acres share rented

Avg. Of Crop and Crop and
All_Farms Crop Beef Hog Beef
134 63 16 4 23
496,562 544,802 239,001 743,578 232327
411,290 395,597 240,423 692,092 185,845
85,272 149,205 -1,422 51,486 46,482
28,059 41,038 2434 12,154 23035
-21,817 -32,245 -8,612 -24,258 -7,032
91,514 157,998 -7,600 39,382 62,485
505 633 - 718 - 337
92,019 158,630 -6,882 39,382 62,822
55,421 116,785 2,696 29,787 47542
6.5 % 9.0% -2.4 % 2.3 % 6.5 %
7.4 % 10.7 % 6.2 % -0.5% 7.2%
18.6 % 222 % -17.0 % 5.8 % 215%
35.0% 40.7 % 141 % 39.9% 304 %
6.3 % 8.5 % -1.5% 24 % 8.4 %
6.7% 9.5 % 34 % 0.6 % 6.7 %
24.6 % 284 % -18.7 % 75 % 35.3%
25.5% 30.0 % 9.5 % 31.5% 18.0%
365,834 475,571 145,070 489,849 228,038
163,734 131,429 85,864 291,702 76,606
2.38 3.62 1.69 1.68 298
212,101 344,142 59,208 198,147 151,432
40.7 % 58.4 % 241 % 26.2 % 59.5%
3.06 4.39 0.58 4.38 384
2.02 2.66 0.36 0.84 2.71
134 63 16 4 23
1,225,909 1,490,786 578,361 1,585,367 787,071
413,434 371,715 209,083 804,871 242,573
1,356,052 1,615,326 718,929 1,675,807 936,805
442,592 401,796 247,116 804,871 276,569
913,460 1,213,530 471,814 870,936 660,326
83,782 142,410 713 31,728 63,207
34 % 25 % 36 % 51 % 31 %
3% 25 % 34 % 48 % 0%
134 63 16 4 23
1,682,913 2,015,634 858,446 1,892,400 1,310,442
413,434 371,716 209,083 804,871 242,573
1,841,398 2,158,246 1,027,729 2,082,844 1,533,270
442,592 401,796 247115 804,871 276,569
1,398,807 1,756,450 780,614 1,277,973 1,256,701
110,853 179,679 3,614 41,944 100,497
25% 18 % 24 % 40 % 19%
24 % 19 % 24 % 39 % 18 %
26,994 19,928 43,200 4,478 30,603
9 4 2 - 1
44,187 56,932 - - -
75,980 115,877 - - -
435 491 393 474 469
829 1,224 208 1,158 474
276 376 96 325 273
326 481 62 597 105
227 367 51 237 96

Other

23

369,703
289,503
80,200
-5,249
-20,264
54,687
374
55,061
39,741

45 %
3.8 %
16.4 %
276 %

4.1 %
34 %
19.5 %
21.0%

275,780
183,305
1.50
92,475
247 %
1.92
1.41

23
1,104,240
447,816
1,231,318
473,624
757,694
44,236
41 %

38 %

23
1,451,675
447,816
1,601,472
473,624
1,127,848
56,038

31 %

30 %

30,592
2

329
569
163
279
126
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Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Debt To Asset Ratio)

Number of farms

Income Statement

Gross cash farm income

Total cash farm expense

Net cash farm income

Inventory change

Depreciation

Net farm income from operations
Gain or loss on capital sales
Average net farm income
Median netfarm income

Profitability (cost)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Profitability (market)
Rate of return on assets
Rate of return on equity
Operating profit margin
Asset turnover rate

Liquidity & Repayment (end of year)

Current assets
Currentliabilities

Current ratio

Working capital

Working capital to gross inc
Term debt coverage ratio
Replacement coverage ratio

$ icy (end of year at cost)
Nu...wer of farms

Total farm assets

Total farm liabilities

Total assets

Totalliabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Solvency #end of year at market)
Number of farms

Total farm assets

Total fam liabilities

Total assets

Total liabilities

Net worth

Net worth change

Farm debt to asset ratio

Total debt to asset ratio

Nonfarm Information
Netnonfarm income

Farms reporting living expenses
Total family living expense

Total living, invest, cap. purch

Crop Acres

Total acres owned

Total crop acres

Total crop acres owned
Total crop acres cash rented
Total crop acres share rented

Avg. Of Less than
All Farms 2% 20%-40%
134 67 37
496,562 418,187 432,907
411,290 287,676 372,718
85,272 130,510 60,189
28,059 17,591 28,587
-21,817 -23,473 -24,826
91,514 124,628 63,950
505 711 -61
92,019 125,339 63,889
55,421 66,697 35,750
6.5 % 75% 53 %
74 % 8.2 % 5.4 %
18.6 % 23.0 % 13.8 %
35.0% 32.7% 38.1 %
6.3 % 5.9 % 6.0 %
6.7 % 6.2 % 6.4 %
246 % 26.8 % 21.5%
25.5% 221 % 27.8 %
365,834 374,354 312,587
153,734 69,118 162,225
2.38 : 5.42 1.93
212,101 305,236 150,362
40.7 % 69.1 % 324 %
3.08 6.30 2.26
2.02 2,91 1.75
134 67 37
1,225,909 1,309,447 993,615
413,434 196,275 383,798
1,356,052 1,428,081 1,166,717
442,592 200,479 437,153
913,460 1,227,602 729,564
83,782 124,325 55,376
34% 15 % 39 %
33% 14 % 37 %
134 67 37
1,682,913 1,918,194 1,365,356
413,434 196,275 383,798
1,841,398 2,073,768 1,557,864
442 592 200,479 437,153
1,398,807 1,873,280 1,120,712
110,853 141,219 87,257
25% 10 % 28 %
24 % 10 % 28%
26,994 30,981 29,086
9 3 5
44,187 - 41,558
75,980 - 83,891
435 560 338
829 803 778
276 384 173
326 251 349
227 168 256

40%-60%

60%-80%

23

462,741
419,174
43,567
35,282
-13,237
65,612
433
66,045
38,676

6.2%
8.0 %
16.1 %
40.7 %

89%
12.7 %
26.4 %
33.7 %

350,149
209,382
1.67
140,767
28.3 %
1.75
1.32

23
1,125,052
659,121
1,226,308
711,294
515,014
42,112
59 %

58 %

333
1,030

488
365

5

458,382
353,855
104,527

24,931
-25,466

120,950

11.0%
25.0 %
26.6 %
414 %

1.7 %
24.1 %
30.3 %
38.5 %

423,446
348,377
1.22
756,069
16.3 %
1.76
1.78

5
1,216,296
880,689
1,343,282
949,846
393,436
76,803

72 %

71 %

5
1,305,044
880,689
1,438,630
949,846
488,783
99,928

67 %

66 %

904

111
840
162
539
149

2009 Annual Report

38

Copyright (c) 2009, Missouri FBMA Program



Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Age Of Operator)

Avg. Of Less

All Farms Than 31 31-40 41-50 51 - 60 Over 60
Number of farms 134 14 27 32 34 27
Income Statement
Gross cash farm income 496,562 280,779 736,356 377,381 536,500 459,615
Total cash farm expense 411,290 229,823 663,049 297,151 422,542 374,733
Net cash farm income 85,272 50,956 73,307 80,230 113,958 84,882
Inventory change 28,059 67,384 29,450 13 42,429 26,605
Depreciation -21,817 -7,161 -14,891 -23,275 -33,793 -19,632
Net farm income from operations 91,514 101,178 87,866 56,968 122,593 91,956
Gain or loss on capital sales 505 -842 133 233 1,662 442
Average net farm income 92,019 100,337 88,000 57,201 124,255 92,398
Median netfarmincome 55,421 54,025 47,542 60,754 83,412 39,741
Profitability (cost)
Rate of return on assets 6.5% 18.8 % 6.7 % 45 % 6.3 % 5.9 %
Rate of return on equity 74 % 31.3% 9.0% 42 % 6.9 % 6.3 %
Operating profitmargin 18.6 % 28.9% 18.7 % 12.5% 19.4 % 18.8 %
Asset turnover rate 35.0% 65.1% 35.9% 35.5% 327 % 31.5%
Profitability (market)
Rate of return on assets 6.3 % 18.9% 6.0 % 5.5 % 6.8 % 44 %
Rate of return on equity ‘ 6.7 % 28.9% 72% 57 % 72% 4.3 %
Operating profit margin 246 % 33.2% 18.6 % 20.0 % 29.8 % 23.6 %
Asset turnover rate 255% . 57.1% 32.3% 21.7% 22.7 % 18.6 %
Liquidity & Repayment (end of year)
Current assets 365,834 221,201 375,098 301,443 477,043 367,842
Currentliabilities 153,734 73,127 273,127 140,096 133,976 117,181
Current ratio 2.38 3.02 1.37 215 3.66 3.14
Working capital 212,101 148,074 101,971 161,347 343,067 250,661
Working capital to gross inc 40.7 % 44.0% 13.7% 43.7 % 58.7 % 50.8 %
Term debt coverage ratio 3.06 7.19 1.88 2.63 4.02 3.10
Replacement coverage ratio 2,02 - 5.11 1.53 1.72 219 1.99

ncy (end of year at cost)

I.....er of farms 134 14 27 32 34 27
Total farm assets 1,225,909 571,751 1,298,484 954,580 1,705,847 1,209,737
Totalfarm liabilities 413,434 281,370 689,838 278,934 475,346 286,952
Total assets 1,356,052 688,713 1,396,090 1,093,427 1,897,622 1,291,448
Total liabilities 442,592 319,860 726,458 320,896 502,501 291,153
Net worth 913,460 368,854 669,632 772,531 1,395,021 1,000,295
Net worth change 83,782 92,267 72,999 45,244 126,002 82,674
Farm debt to asset ratio 34 % 49 % 53 % 29 % 28 % 24 %
Total debt to asset ratio 3% 46 % 52 % 29 % 26 % 23 %
Solvency $end of year at market)
Number of farms 134 14 27 32 34 27
Total farm assets 1,682,913 644,978 1,438,817 1,231,661 2,452,816 2,030,506
Total farm liabilities 413,434 281,370 689,838 278,934 475,346 286,952
Total assets 1,841,398 771,777 1,654,273 1,386,736 2,699,505 2,141,423
Totalliabilities 442,592 319,860 726,458 320,896 502,501 291,153
Net worth 1,398,807 451,917 827,815 1,065,839 2,197,004 1,850,270
Net worth change 110,853 108,265 74,283 72,518 188,418 96,525
Farm debt to asset ratio 25 % 44 % 48 % 23 % 19 % 14 %
Total debt to asset ratio 24 % 41 % 47 % 23 % 19 % 14 %
Nonfarm Information
Netnonfarmincome 26,994 18,116 26,021 28,628 33,858 21,992
Farms reporting living expenses 9 - 4 1 2 2
Total family living expense 44,187 - 37,450 - - -
Total living, invest, cap. purch 75,980 - 82,397 - - -
Crop Acres
Total acres owned 435 57 191 306 682 716
Total crop acres 829 721 845 711 1,022 763
Total crop acres owned 276 68 165 168 482 361
Total crop acres cash rented 326 366 357 340 347 230
Total crop acres share rented 227 287 323 203 193 172
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Financial Summary by NF! of 79 FBMA Farms with at Least One Full-time Operator

(2000 or more hours of unpaid operator . Flnal?c:al Summary
and/or paid owner labor) 2009 Missouri FBMA Farm Summary

(Farms Sorted By Net Farm Income)

Avg. Of

All Farms Low25% 25-50% 50-75% High 25%
Number of farms 79 19 20 20 20
Income Statement
Gross cash farm income 747,989 1,031,295 371,993 650,741 952,092
Total cash farm expense 624,601 1,078,302 281,829 496,258 664,700
Net cash farm income 123,388 -47,007 90,164 154,483 287,391
Inventory change 40,106 21,408 -3,058 23,976 117,163
Depreciation -32,372 -22,576 -19,162 -33,625 -53,636
Net farm income from operations 131,121 -48,175 67,944 144,834 350,918
Gain or loss on capital sales 850 1,154 : -94 333 2,419
Average net farm income 132,072 -47,021 67,850 145,166 353,337
Median netfarmincome 104,104 20,315 64,775 140,837 290,408
Profitability (cost)
Rate of return on assets 6.7 % -1.3% 4.0 % 8.1 % 11.5 %
Rate of return on equity 7.7 % -13.3% 4.0 % 9.5 % 13.8 %
Operating profit margin 18.4 % -4.8 % 12.4 % 19.1 % 28.3 %
Asset turnover rate 36.4% 26.2 % 31.9% 421 % 40.6 %
Profitability (market)
Rate of return on assets 6.5 % 0.8% 6.2 % 75 % 9.2 %
Rate of return on equity 7.0 % -3.3% 6.8 % 8.3 % 10.3 %
Operating profit margin 24.2 % 41 % 27.7 % . 23.1% 314 %
Asset turnover rate 26.6 % 19.0 % 22.5% 327 %- 292 %
Liquidity & Repayment (end of year)
Current assets 535,022 419,627 251,586 533,211 929,896
Currentliabilities 232,827 375,583 106,971 240,476 215,414
Current ratio 2.30 1.12 2.35 2.22 4.32
Working capital 302,195 44,044 144,615 292,734 714,481
Working capital to gross inc 38.5% 4.4 % 401 % 422 % 65.8 %
Term debt coverage ratio 2,90 -0.21 1.86 3.09 6.39
Replacement coverageratio 2,00 -0.17 1.31 2,16 3.76

ney (end of year at cost)

Nuiaber of farms 79 19 20 20 20
Total farm assets . 1,734,234 1,592,965 967,605 1,611,087 2,758,214
Totalfarm liabilities 601,784 1,052,781 254,510 518,544 603,851
Total assets 1,855,296 1,705,222 1,075,242 1,783,891 2,849,324
Totalliabilities 618,678 1,053,893 281,944 556,266 604,371
Net worth 1,236,617 651,329 793,298 1,227,624 2,244,953
Net worth change 116,354 -46,972 29,470 131,739 343,012
Farm debt to asset ratio 35 % 66 % 26 % 32 % 22 %
Totai debt to asset ratio 33% 62 % 26 % \ 31 % 21 %
Solvency (end of year at market)
Number of farms 79 19 20 20 20
Total farm assets 2,366,621 2,209,044 1,393,195 2,074,134 3,782,232
Total farm liabilities _ 601,784 1,052,781 254,510 518,544 603,851
Total assets 2,619,752 2,327,602 1,539,136 2,318,514 3,884,147
Totalliabilities 618,678 1,053,893 281,944 556,266 604,371
Net worth 1,901,074 1,273,710 1,257,192 1,762,248 3,279,776
Net worth change 154,888 -8,433 78,185 165,172 376,464
Farm debt to asset ratio 25% 48 % 18 % 25 % 16 %
Total debt to asset ratio 25% 45 % 18 % 24 % 16 %
Nonfarm Information
Netnonfarmincome 19,887 16,377 14,148 21,428 27,418
Farms reporting living expenses 4 1 - 2 1
Total family living expense 37,784 - - - -
Total living, invest, cap. purch 88,832 - - - -
Crop Acres
Total acres owned 580 514 500 451 853
Total crop acres 1,205 613 713 1,399 2,064
Total crop acres owned 402 176 304 310 806
Total crop acres cash rented 482 363 207 647 703
Total crop acres share rented 321 74 202 442 555
2009 Annual Report Copyright (c) 2009, Missouri FBMA Program
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Financial Summary by NFI of 55 FBMA Farms with Less than One Full-time Operator

Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Net Farm Income)

(less than 2000 hours of unpaid operator
and/or paid owner labor)

Avg. Of

All Farms Low25% 25-50% 50-75% High 25%
Number of farms 55 13 14 14 14
Income Statement
Gross cash farm income 135,422 111,685 456,078 113,243 268,987
Total cash farm expense 104,899 104,153 34,175 94,402 186,811
Net cash farm income 30,524 7,531 11,903 18,841 82,176
Inventory change 10,755 -15,568 890 17,067 38,753
Depreciation -6,656 -6,491 -3,939 -8,881 -7,300
Net farm income from operations 34,623 -14,628 8,854 27,027 113,629
Gain or loss on capital sales -134 -226 121 -278 -161
Average net farm income 34,489 -14,754 8,975 26,749 113,468
Median net farm income 15,855 -14,790 10,388 23,976 80,877
Profitability (cost)
Rate of return on assets 5.6 % -3.9 % 11% 49 % 12.9 %
Rate of return on equity 5.7 % -11.3 % 0.0 % 4.7 % 16.0 %
Operating profit margin 19.8 % -19.9 % 82% 15.9 % 34.6 %
Asset turnover rate 281 % 19.7 % 13.8% 30.9% 37.3%
Profitability (market)
Rate of return on assets 53% -2.2 % 1.2% 6.0 % 11.3 %
Rate of return on equity 53 % -5.8% 0.6 % 6.1 % 13.1 %
Operating profitmargin 26.8 % -15.9 % 14.8 % 27.9 % 40.4 %
Asset turnover rate 187 % 14.1 % 83 % T 215% 28.0%
Liquidity & Repayment (end of year)
Current assets 122,819 80,351 56,563 111,233 240,097
Currentliabilities 40,128 39,999 13,978 34,480 72,045
Current ratio 3.06 2.01 4.05 3.23 3.33
Working capital 82,692 40,351 42,585 76,753 168,053
Working capital to gross inc 57.8 % 42.6 % 90.3 % 58.5 % 56.8 %
Term debt coverage ratio 4,46 0.27 2,04 5.99 10.23
Replacement coverage ratio 217 0.16 1.32 2.28 4.26
: acy (end of year at cost) :
N....oer of farms 55 13 14 14 14
Total farm assets 495,771 421,634 326,143 399,078 830,931
Totalfarm liabilities 142,895 173,117 67,446 90,612 242,564
Total assets 638,956 570,108 511,126 519,884 949,789
Total liabilities , 189,667 241,430 101,168 133,567 286,200
Net worth 449,289 328,678 409,958 386,317 663,589
Net worth change 36,998 -896 23,266 36,343 86,570
Farm debt to asset ratio 29 % 41 % 21 % 23 % 29 %
Total debt to asset ratio 30 % 42 % 20 % 26 % 30 %
Solvency ?end of year at market)
Number of farms 55 13 14 14 14
Total farm assets 700,859 599,134 539,499 571,298 1,086,239
Total farm liabilities - 142,895 173,117 67,446 90,612 242,564
Total assets 867,036 774,869 757,615 702,000 1,227,078
Totalliabilities 189,667 241,430 101,168 133,567 286,200
Net worth 677,369 533,439 656,447 568,432 940,878
Net worth change 47,602 7,514 27,690 42,811 109,530
Farm debt to asset ratio 20 % 29 % 13 % 16 % 22 %
Total debt to asset ratio 22% 31% 13% 19 % 23 %
Nonfarm Information .
Netnonfarmincome 37,203 47,199 49,898 32,750 19,681
Farms reporting living expenses 5 2 1 - 2
Total family living expense 49,309 - - - -
Total living, invest, cap. purch 65,698 - - - -
Crop Acres
Total acres owned 226 145 230 198 325
Total crop acres 288 234 150 238 529
Total crop acres owned . 94 50 86 68 169
Total crop acres cash rented 102 131 38 117 125
Total crop acres share rented 92 53 26 53 235
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Financial Summary by NFI of 29 FBMA Farms with Less than One Half-time Operator

Financial Summary
2009 Missouri FBMA Farm Summary
(Farms Sorted By Net Farm Income)

(less than 1000 hours of unpaid operator
and/or paid owner labor)

Avg. Of

All Farms Low25% 25-50% 50-75% High 25%
Number of farms 29 7 7 7 8
Income Statement ’
Gross cash farm income . 61,470 32,888 20,636 70,871 113,984
Total cash farm expense 49,165 37,930 14,602 59,950 79,768
Net cash farm income 12,315 -5,041 6,034 10,921 34,216
Inventory change 6,200 -9,391 -490 8,626 23,574
Depreciation -2,698 -3,836 -1,333 -3,160 -2,130
Net farm income from operations 16,917 -18,268 4,211 16,388 55,661
Gain or loss on capital sales 214 123 -62 - 720
Average net farm income 16,131 -18,145 4,150 16,388 56,381
Median netfarmincome 13,143 -15,301 1,946 15,028 39,164
Profitability (cost)
Rate of return on assets 42% -6.8 % -0.1 % 28% 16.2 %
Rate of return on equity 3.8% -16.2 % -0.9 % 24 % 20.4 %
Operating profit margin 22.8% -81.5 % -0.6 % 19.2 % 44.4 %
Asset turnover rate 18.5 % 84 % 84 % 14.7 % 342 %
Profitability (market)
Rate of return on assets 3.9% -5.2% -0.3% 2.3 % 14.3 %
Rate of return on equity 3.6% -10.5 % -0.8 % 21 % 17.4 %
Operating profit margin 323% -80.6 % -5.3% . 289% 57.0%
Asset turnover rate 121 % 6.4 % 52% 8.1 % 25.2 %
Liquidity & Repayment (end of year)
Current assets 74,163 43,655 20,700 110,418 115,916
Currentliabilities 18,826 12,944 1,805 23,130 35,099
Currentratio 3.94 3.37 11.47 4.77 3.30
Working capital 55,338 30,710 18,896 87,288 80,817
Working capital to gross inc 82.7% 120.5 % 93.8 % 115.1 % 59.3 %
Term debt coverage ratio 4.58 0.88 4.75 3.06 11.39
Replacement coverage ratio 2,58 - 0.46 1.60 1.96 7.79
{ ncy (end of year at cost)
Nu...oer of farms 29 7 7 7 8
Total farm assets 333,294 252,400 208,387 412,972 443,652
Total farmiabilities 103,436 102,733 24,951 78,296 194,725
Total assets 466,115 394,199 358,946 602,559 503,427
Total liabilities 142,684 150,921 43,786 141,712 222,863
Net worth 323,431 243,278 315,160 460,846 280,564
Net worth change 23,448 -4,292 10,531 41,783 42,980
Farm debt to asset ratio 31 % 41% 12 % 19 % 44 %
Total debt to asset ratio 31 % 38 % 12% 24 % 44 %
Solvency #end of year at market)
Number of tarms 29 7 7 7 8
Total farm assets 497,283 334,029 333,769 734,335 575,786
Total farm liabilities 103,436 102,733 24,951 78,296 194,725
Total assets 651,935 497,869 535,556 933,475 642,229
Totalliabilities 142,684 150,921 43,786 141,712 222,863
Net worth 509,251 346,948 491,770 791,762 419,365
Net worth change 27,505 1,042 12,979 30,446 60,797
Farm debt to asset ratio 21 % 31% 7% 1% 34 %
Total debt to asset ratio 22 % 0% 8% 15 % 35 %
Nonfarm Information
Netnonfarmincome 37,777 41,478 55,889 38,841 17,758
Crop Acres
Total acres owned 196 105 100 338 236
Total crop acres 135 117 51 212 157
Total crop acres owned 67 32 30 157 50
Total crop acres cash rented 26 17 10 37 37
Total crop acres share rented 43 68 1 18 70
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Percentile Rank Report w/Group Medians

With the exception of the information presented on the following page, all of the data tables in
this summary report represent “average” or “mean” data. For example, the 2009 “average” or
“mean” net farm income of the 134 farms in this summary was $92,019. This is found by simply
adding the NFI of each farm in the group to a total and then dividing by 134 for the “mean” or
“gverage.” Sometimes, a few farms at the high end of the range with extremely high NFI’s can
skew the mean. The same could be true of a few extreme NFI farms at the low end. For that
reason, “median” figures can be very helpful when comparing summary data to an individual
farm operation. The median is often described as the halfway point in the middle-figure, in other
words, half of the farms fell below, the other half above. For example, in 2009, the “average” or
“mean” NFI for 134 farms in the summary was $92,019. However, the NFI of the “median”, or
farm at the half-way point, was $55,421. This indicates there were several farms with high
NFI’s included in the group that more than offset lower NFI’s of farms at the other end of the
scale.

The “median” figures for selected factors on 2009 FBMA farms are reported ori page along
with percentile ranks in 10% intervals. Each line is independent from the next with the data for
each line broken into percentile ranks in 10% intervals. This presentation can be helpful in
understanding the range of data for each factor for the entire group of farms, and in looking at
where each farm fits in by using the “My Farm” column.

43



44



BjoSauUI Jo ANsioAUN ‘6002-1002 (9) 1ubuAdo)d ‘wiauey

(suuey pe L) eleq Aewwing YNNG UNOsSI 6002 :@2noS ejeq

Sy

80'GlC 99'86 6429 18°1S e 28'6¢ cL 9l 6201 S0 €p'9e-
058 06¢ (414 oyl 88 1€ 0 0 0 0

128'¢ 0g6'L 112') §26 659 19¢€ cse 0ctk VA4 0

882'l 006 009 1944 i€ g2 181 06 0 0

0 0 00s'z 0.5'0L ¥8e'ge 00S'LS 60v'82) €918l §z9'gee ¥0L'669
¥8Y'G8l 0vo'L9 §g0'ze ovs'el Liv's 8z¢ Wi- ¥29'1- 168'G- 8/G'Le-
¥65'CLE 826'261 g69'8L1L |44 A%) 6+6'0S £8£'2€ 168°21 286's 89~ 989G~
ce9'les 002'gee 966'6S1 65206 L6E'ES sgo'ey Tvo'le 602l 009 Te0'8e-
L2E'Y68°C  |2e878S'L  [Zov'ovl'l  |098'ce6 £20'2vL ¥¥1'065 150°/8¢ 050'7lE 18e'vee 156'6.
0 2l6'se EV9'LL 616°€L1 9/9'002 £Z1'c0¢ g99'zey 6zL'8vs 065098 £0V'0LE'L
£10'029'c  |29/°162'c  jo9g'leg’e  |29¢'GvB'L  |¥06'LGS'L 128'20¢'L  |290'916 ¥00'969 020'6EY 168'261
L16'vs2'e  |ooe'vse'z  |96'908'L  {gov'zov'L  |evl'coz’t  [018'626 £VE029 £€£'80S 661 '2G€ 265'881
182° L") 1£0'918 60G'€4S L12'EY viz'oze 86£'602 6E6'SY) 092'08 28¢e'es 8ri'el
605 AN 6¢ce 162 9€e 96l (41 56 v L ¥S-
00 00 L0 Sl 9¢ L€ SY £9 €6 §'¢c

00 00 ol 0¢c £e 6% 89 c8 ccl €6l
G'eh 8'es 2'8s 129 099 S04 6Vl 118 G'e8 261l
128 6°€S 99r Sov L€E viz £ee 0’8l Lyl 99
£60°'26¢ 186'6¥) 41 A A 268'0S pl'Ge 8pG'sSl 809'y 8v0'L- geg'ee- gle'iel-
cl8 :8°14 6'€ee [AVX4 44 691 ol vy G- 9'0¢t-
K14 fAA> €8¢ £ee 161 €61 20l 8¢ 10l- 69l
1°GE (V4% 2oL Ll 19 8¢ 4 ¥o- L'y €9l
c8y 881 Lel c6 L9 L€ Sl 80~ €6 £l
§'0¢ 9¢l 1’6 A 8'G V4 X4 3 yi- <l
9'ic 0¥l L0} Ll 09 |34 LC 3 8- 98-

0 ¥ (3 6l e 8¢ or VA4 SS |72

000 €00 800 Lo 810 620 (34! 86°0 680 9e’l
0ol 16 €6 88 +8 8/ 0L €9 €s [4'4

0 € L 4 9l f44 o¢ A VA4 8§
6261 1°901 888 S'1L 165 S'gy 6°¢C¢E G'ec il LG
612018 olLz'isy £20'662 169'822 986°851 S2'601L 121'88 £95'vE 15¥'91 y6e'LL-
8¥6°LYE 0vS'v8l L18'1e1 Zer'e6 2or'sg 9c6'6E civ'oe gVl 8.C gvi'ee-
zeL'e 0 0 0 0 0 0 0 0 0s€-

0 0 vS'L- LEV'Y 898'9- 959'6- €0V'9L- 000°0€~ $99'8t- 18€'86-
12£'96€ [AS AN 826'691 086'8L1 ¥5.'8L LSe'6y T/8'vE 860'Le yv'e 0S5°GL-
509'661 €/£'98 2.9ty €9l'ge 68L°S1L 1512 160°¢- 908'6- 8Gl'Ge- 989'2/-
lv8'gee £/8'261 89z'021 6€8'06 206'8S £70°8E €802 Loe'LlL les- 8l1'ce-
€6E'EL Lgl'Ge 99v'GL €02'VEL 266781 G62'04¢ 20G'veE | JANAN S 8/6'999 ori'G8l’L
zelL'ves't  |Zzs'oss ¥Z1'919 1¥9'z8y 688°92¢ 050'9¥2 G00'121 910°201 881°cS Z60'SL
%001 %06 %08 %04 %09 %08 %0¥ %0¢ %02 %0}

wpjut

€5°2¢
€9

8¢9

8.¢
8vL'lE
[IA %A
ozv'ey
ole'sy
062°159
685'LEC
ZeL'oob'L
66.°160'L
oL'2€2
6'lc

1'e

oy

¥'89
ooe
z50've
€02
€9l

1'g

S'G

oY

Ly

9z

9co

6.

¥4

8¢S
160'0¢€L
Ler'ss
0

444
£25'89
ovi's
$51°05
¥E6'LET
€51'28¢

ueipaN
dnoug

IH loge predun Jad |4N
SaI0Y aInjsed [Ej0L

sa10y doi) |ejo i

paumQ salioy [ejol
pamozlog Asuop
uonenjeA e ul abueyn
sBujuie paulejay abueyd
abueyd YHop 19N

1509 yHop 39N Buipuz
el Anjiger (ejo) pu3
19Yiely sjessy [ejo) pu3
1800 sjassy [ejo] pug
UolONpOo.Id Wied O aneA
oljey aWoou| uled }JaN
oijey asuadxg Jsalayu]
oney ssuadx3y idaQg

oney asuadxg Buneladp
1S00) JoAouIN_ oSSy
uibiep Juwasejday

1viel uibrepy joidq 19dO
1509 uibrepy joid Jado
9iep b3 uo 19y Jo Ajey
1500 b3 uo 19y Jo sley
19BN IS UO 19y Jo ey
1500 ISy U0 J3Y Jo 8jey
1509 I8V 0} Jag Buipuz
1oueN b3 013geq buipug
yoriepy Issy 0} b3 Buipug
1el ISV 0} 3@ Buipuz
A9y 0} de) Bunpiops Buipug
fendes Bupiopa Buipuz
awoou| wed BN

sojeg ‘den wol (ssojuies
adeq jejo L

1oid Bunesado 18N

ejol abueyn Aioyusauj
awoouj uued yseo 38N
ysen dx3 4adQ |ejoL

yseD) ouj wied ssoi9)

swied #¢| ‘wied SjoUm

sueipsyy dnoig/m poday yuey ajipuddidd VNG

OSSIN 600C



46



